	Finance / Audit Committee Paper


	From: (Name)

	Date: 

	Date of meeting: 

	Agenda Item No: 

	Aim of paper: For the Finance/Audit Committee to review the Risk Register

	Action required: For the Finance/Audit Committee to receive and note the report

	Strategic Objective: All



	Risk Number: All

	


Background
The Risk Register is a document that the School/Trust is required to have and provides assurance that Governors/Trustees are considering the risks that could prevent the school from achieving its strategic objectives. The Risk Register is updated for each committee meeting.
Update (example of text below)
The Risk Register has been reviewed and updated (as attached). All changes since the previous version are highlighted in yellow.

The level of risk has not been judged to have changed on any of the risks.
Funding continues to be the key issue not just for the school but across the sector. The total amount of funding for the Education sector is not changing but the distribution is changing because of the implementation of National Fair Funding.
School/Trust Financial Efficiency is a major focus for us at the present time. This is driven not only by necessity because of flat funding, and rising costs, but also as a specific focus from the Department for Education for the sector. 
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